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The bill amends the Business Corporation Act by adding a new section to require reports by
domestic and foreign for-profit corporations regarding the effect of certain actions on existing
employee pension or retirement plans. If a corporation is a participant in a merger, the surviving
corporation or entity is required to file a report with the department within 30 days describing the
effect of the merger on existing employee pension or retirement plans. A corporation
participating in a share exchange or disposing of all or substantially all of its property and assets
would be required to do the same.



